
Contact No.:9229121502 
Email ID: ck.motta@simplexengg.in 

COMPLEX TRADING CO LTD 
119, PARK STREET, GROUND FLOOR, KOLKATA (W.B.) 700016 

CIN:L01409WB1981PLC033261 

Off: 65, Industrial Estate, Bhilai (Chhattisgarh) - 490026 

 
                      Date: 02.04.2025 

     
To 
The Secretary 
Calcutta Stock Exchange Limited  
7 Lyons Range Kolkala - 700001 
 
Scrip Code: 13159 
 
Sub: Exemption from filing Quarterly Compliance Report on Corporate Governance for the 
Quarter ended 31st March, 2025 as per Regulation 27(2) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 
 
Dear Sir/Madam, 
 
This is to inform you that Corporate Governance Report under Regulation 27(2) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 is not applicable to our Company. 
Further, we would like to clarify that our Company is claiming exemption under Regulation 15(2) 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as corporate 
governance provisions shall not apply to the listed entities having paid up equity share capital of 
not exceeding rupees 10 crores i.e. Rs. 39,36,700.00 and net worth not exceeding rupees 25 crores 
i.e. Rs. 16,45,775.81 as on the last day of previous financial year. 
 
Hence, our Company is exempted under Regulation 27(2) of SEBI ((Listing Obligations and 
Disclosure Requirements) Regulations, 2015, read with Reg 15(2) of SEBI ((Listing Obligations 
and Disclosure Requirements) Regulations, 2015. Therefore, it is not required to submit Corporate 
Governance report on Quarterly Basis. Further, Company shall comply with this regulation within 
6 months from the date of applicability. 
 
We request you to kindly take the same on your record.  
Thanking you, 
 
For, Complex Trading Co Limited 
 
 
 
Krishna Kant  
Khandelwal Director 
DIN: 10222450 
 

KRISHNA 
KANT 
KHANDELWAL

Digitally signed by 
KRISHNA KANT 
KHANDELWAL 
Date: 2025.04.02 
17:08:56 +05'30'
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                      Date: 03.04.2025 

To 
The Secretary 
Calcutta Stock Exchange Limited  
7 Lyons Range Kolkala - 700001 
 
Scrip Code: 13159 
 
Subject: Non-Applicability of Annual Secretarial Compliance Report for the year ended 31st 
March, 2025. 
 
Dear Sir/Mam, 
 
Pursuant to the provisions of Regulation 24A of SEBI (Listing Obligations and Disclosure 
Requirements), 2015 (as amended) read with SEBI Circulars and CSE Circular and notices issued 
thereunder regarding submission of Annual Secretarial Compliance Report. In this connection, we 
would like to confirm and submit that as per Regulation 15(2) (b) of SEBI (Listing Obligations and 
Disclosures Requirements), the compliance with Corporate Governance provisions as specified in 
Regulation 24A shall not apply in respect of: 
 
a. The listed entity having Paid-up Capital not exceeding Rs.10.00 Crore and Net worth not 

exceeding 25.00 Crore as on the last day of the previous financial year. 
 
b. The listed entity whose specified securities are listed on SME Exchange platform. 
 
We hereby certify that; the paid-up Equity Share capital of COMPLEX TRADING CO LTD. is Rs. 
39,36,700/- and Net Worth is Rs. 16,45,775.81/- as on 31st March 2024, as the company falls in 
the ambit of aforesaid exemption (a); Hence, we are not required to submit Annual Secretarial 
Compliance Report for the Financial Year ending March 31, 2025. 
 
You are requested to kindly take the above information on record. 
 
 
For, Complex Trading Co Limited 
 
 
 
Krishna Kant  
Khandelwal Director 
DIN: 10222450 

KRISHNA KANT 
KHANDELWAL

Digitally signed by 
KRISHNA KANT 
KHANDELWAL 
Date: 2025.04.03 
16:20:47 +05'30'
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                    Date: 02.04.2025 
 
To 
The Secretary   
Calcutta Stock Exchange Limited  
7 Lyons Range Kolkata - 700001  
 
Scrip Code: 13159 
 
Sub: Quarterly statement of Investor Complaint – Reg 13(3) 
 
 
We are giving below the Quarterly Statement of Investor Complaint pursuant to Regulation 13(3) of 
SEBI Listing Obligation & Disclosure requirements 2015 for the quarter ended 31st March, 2025: 
 
Statement of Investor Complaint for the Quarter ended 31st March, 2025: - 
 

Complaints pending at the beginning of the quarter (01.01.2025)      0 

Complaints received during the quarter      0 

Complaints disposed off during the quarter  
     0 

Complaints lying unresolved at the end of the quarter (31.03.2025)  
     0 

 
 
We request you to kindly take the same on your record. 
 
Thanking you,  
 
For, Complex Trading Co Limited 
 
 
 
Krishna Kant Khandelwal 
Director 
DIN: 10222450 

KRISHNA 
KANT 
KHANDELWAL

Digitally signed by 
KRISHNA KANT 
KHANDELWAL 
Date: 2025.04.02 
16:43:16 +05'30'
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                    Date: 09.04.2025 

 
To 
The Secretary  
Calcutta Stock Exchange Limited  
7 Lyons Range Kolkata - 700001  
 
Scrip Code: 13159  
 
Sub: Submission of Yearly report ended 31st March, 2025.  
 
Dear Sir/Madam, 
 
With reference to the captioned subject please find enclosed herewith the following Report for the yearly 
ended 31st March, 2025. 
             

- Certificate under Clause 40 (9) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for the Year ended 31st March, 2025 

-  
 

Thanking you,  
 
Yours Faithfully, 
 
For, Complex Trading Co Limited 
 
 
 
 
Krishna Kant Khandelwal 
Director        
DIN: 10222450                           
 
 

KRISHNA KANT 
KHANDELWAL

Digitally signed by KRISHNA 
KANT KHANDELWAL 
Date: 2025.04.09 18:22:39 
+05'30'



MEENA NAIDU & ASSOCIATES
 

Company Secretaries * Trademark Agent
  Office: Shop No-227,  Second Floor, Zonal Market, Sector-10,Bhilai(C.G)-490001

Mobile No :9993657370  Tel: 07884060239, E-Mail:cscmameena@gmail.com

 

 

 
CERTIFICATE UNDER REGULATION 40(9) OF SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS ) REGULATIONS, 2015 FOR THE YEAR ENDED 31ST MARCH 
, 2025 
 
I have examined all Share Transfer Deeds, Memorandum of Transfers, Registers, Records, files and other 
documents relating to COMPLEX TRADING CO LTD (the Company) maintained by the Company 
pertaining to transfer of equity shares of the Company for the period from 1st April, 2024 to 31st March, 
2025 for the purpose of issuing a Certificate as per Regulation 40(9) of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015 and hereby certify that: 
 
A) No requests for Transfer of Shares of the Company have been received during the period from 1st April, 
2024 to 31st March, 2025. 
 
B) No requests for exchange of duplicate certificates, transmission, name change, sub-division, 
consolidation, renewal, exchange or endorsement of calls/allotment monies have been received during the 
period from 1st April, 2024 to 31st March, 2025. 
 
 
For, Meena Naidu & Associates 
 

 
 
Meena Naidu 
Practicing Company Secretary 
Membership No: ACS-28193 
COP No-23853 
Peer Review Certificate no. 4660/2023 
UDIN: A028193G000069003 
 
 
Date : 09.04.2025 
Place : Bhilai 
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Date: 15.05.2025 
To, 
The Calcutta Stock Exchange 
Department of Corporate services, 
7, Lyons Range, Dalhousie,  
Kolkata – 700001, West Bengal 
 
Ref: Scrip Code 13159 
 
Sub: Outcome of Board Meeting held on 15th May, 2025. 
 
Dear Sir, 
 
This is to inform you that Board of Directors of the Company at its meeting held on 15th May, 2025 
inter alia, have transacted the following: 
 
1. The Board of Directors has approved the Audited financial results for the Quarter and year ended 

on 31ST March, 2025. Pursuant to Regulation 30 & 33 read with Schedule III of SEBI (Listing 
Obligation and Disclosure Requirement) Regulation, 2015. The audit reports are submitted with 
unmodified opinion(s) and a declaration to that effect is enclosed.  
 

2. The Board of Directors has approved the Board Report for the FY 2024-25. 
 

3. Approved the appointment of M/s Meena Naidu & Associates, Company Secretaries as the 
Secretarial Auditor of the Company for a term of five consecutive financial years commencing from 
the Financial Year 2025–26 to 2029–30. 

 
The details required to be disclosed under Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with 
Part A of Schedule III to the Listing Regulations and SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 
dated November 11, 2024, are enclosed herewith. 

 
The meeting was commenced at 2 P.M and concluded at 2.30 P.M. 
 
Yours Truly, 
 
For, Complex Trading Co Ltd, 
 
 
Krishan Kant Khandelwal 
Managing Director  
DIN: 10222450 

KRISHNA KANT 
KHANDELWAL

Digitally signed by KRISHNA 
KANT KHANDELWAL 
Date: 2025.05.15 13:46:16 
+05'30'
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH, 
2025 

                                                                                                             
INR 

Particulars As on 31.03.2025 Audited As on 31.03.2024 

ASSETS    
(1) Non-current assets    
     (a) Property, plant and equipment 2,05,810.43 4,68,377.81 
     (b) Capital work-in-progress   
     (c) Investment  40,000.00 40,000.00 
     (d) Other intangible assets   
     (e) Financial assets   
          (i)  Investments   
         (ii)  Other financial assets   
      (f) Deferred tax assets (net) 2,72,977.00 2,81,363.00 
      (g) Long Term Loans and Advances  5,00,997.00 5,62,041.00 

Sub-total Non-Current Assets 10,19,784.43 13,51,781.81 
    

(2) Current-assets   
     (a) Inventories   
     (b) Financial assets   
          (i)  Trade Receivables   
          (ii) Bank, Cash and cash equivalents 5,82,165.00 1,16,676.00 
          (iii) Bank balances other than (ii) above   
     (c) Short-term loans and advances 2,00,000.00 2,00,000.00 
     (d) Other current assets 4,329.00 7,318.00 

Sub-total Current Assets 7,86,494.00 3,23,994.00 
    

(3) Assets classified as discontinued operations   
Total Assets 18,06,278.44 16,75,775.81 
    
EQUITY AND LIABILITIES   
Equity   
      (a) Equity share capital 39,36,700.00 39,36,700.00 
      (b) Other equity (21,71,921.56) (22,90,924.19) 
      (c) Equity Share Warrant   

Sub-total Equity 17,64,778.44 16,45,775.81 
Liabilities   
(1) Non-current liabilities   
      (a) Financial liabilities   
            - Borrowings   
      (b) Provisions   
      (c) Other non-current liabilities   

Sub-total Non-Current Liabilities   
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(2) Current liabilities   
      (a) Financial liabilities   
           (i)   Borrowings   
           (ii)  Trade payables   
                  - total outstanding dues of micro 
enterprises and small enterprises 

  

                  - total outstanding dues of creditors 
other     than micro enterprises and small 
enterprises 

32,400.00 6,500.00 

           (iii)  Other financial liabilities   
      (b) Other current liabilities   
      (c) Provisions 9100.00 23,500.00 

Sub-total Current Liabilities 41,500.00 30,000.00 
(3) Liabilities classified as discontinued 
operations 

  

Total Equity and Liabilities 18,06,278.44 16,75,775.81 

 
 
NOTES: 
 
1. The Financial Results of the Company for the Quarter and year ended on 31st March, 2025 have 

been reviewed by the Audit Committee at their respective meetings held on 15th May, 2025 and 
approved by the Board of Directors at their respective meetings held on 15th May, 2025. 

 
2. The previous year/period have been regrouped/rearranged wherever found necessary. 
 
 
 
For, Complex Trading Co Ltd, 
 
 
 
Krishan Kant Khandelwal 
Managing Director  
DIN: 10222450 
 
Date: 15.05.2025 

Place: Bhilai 
 
 
 
 
 
 

KRISHNA KANT 
KHANDELWAL

Digitally signed by KRISHNA 
KANT KHANDELWAL 
Date: 2025.05.15 13:46:33 
+05'30'
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST 

MARCH, 2025 
 

               INR 
  

Particulars 
 

Quarter Ended 
Year Ended 

  31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 
  

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
INCOME           
Revenue from 
operations 

- -  - - 

Other Income 43,617.03 - 73,553.00 5,94,783.00 73,553.00 
TOTAL REVENUE (I) 43,617.03 - 73,553.00 5,94,783.00 73,553.00 
       
EXPENDITURE      
Cost of raw material 
and component 
consumed 

- - - -  

Job work contract - - - -  
Changes in 
inventories of work-
in-progress, stock-in-
trade and finished 
goods 

- - - -  

Employees benefit 
expense 

24,000.00 24,000.00 24,000.00 96,000.00 96,000.00 

Finance costs - - - - - 
Depreciation and 
amortization expense 

29,791.94 20,228.11 52,158.80 1,13,733.37 2,08,635.19 

Other expenses 77,579.00 1,08,497.00 2,05,143.00 2,50,011.00 3,44,609.00 
TOTAL 

EXPENDITURE (II) 
1,31,370.94 1,52,725.11 2,81,301.80 4,59,744.37 6,49,244.19 

Profit/(Loss) before 
exceptional items 
and tax from 
continuing 
operations 

(87,753.91) (1,52,725.11) (2,07,748.80) 1,35,038.63 (5,75,691.19) 

Exceptional items - - - -  
Profit/(Loss) before 
tax from continuing 
operations 

(87,753.91) (1,52,725.11) (2,07,748.80) 1,35,038.63 (5,75,691.19) 

Tax expenses      
Current tax - - - - - 
Deferred Tax 8,386.00 - - 8,386.00 - 
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Total tax expenses 8,386.00 - - 8,386.00 - 
       
Profit/(loss) for the 
year from 
continuing 
operations 

(96139.91) (1,52,725.11) (2,07,748.80) 1,26,652.63 (5,75,691.19) 

       
Other 
Comprehensive 
Income/ (Expenses) 
for the period net of 
taxes - - - - - 
Total 
Comprehensive 
Income for the 
period Comprising 
Profit/(Loss) and 
Other 
Comprehensive 
Income for the 
period) 

(96139.91) (1,52,725.11) (2,07,748.80) 1,26,652.63 (5,75,691.19) 

       
Paid-up Equity 
Share Capital 

39,36,700.00 39,36,700.00 39,36,700.00 39,36,700.00 39,36,700.00 

(Face value of 
shares shall be 
indicated) 

10 10 10 10 10 

       
Other Equity 
excluding 
revaluation 
reserves 

- - - - 

- 

       
Earnings per share 
of Continuing 
operations Rs. 10 
each (not 
annualised) 

     

a) Basic (0.22) (0.39) (0.8) 0.32 (1.46) 
b) Diluted - - - - - 
       
Earning per share 
of discontinuing 
operations Rs. 10 
each (not 
annualised) 

     

a) Basic - - - - - 
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b) Diluted - - - - - 
       
Earning per share 
of Continuing & 
discontinuing 
operations Rs. 10 
each (not 
annualised) 

     

a) Basic - - - - - 
b) Diluted - - - - - 

 
 
 
 
 
 
 

BY ORDER OF THE BOARD 

For, Complex Trading Co Ltd, 
 
 

 Date: 15.05.2025 

Place: Bhilai 
 Krishan Kant Khandelwal 

                                                                                        (Managing Director)  
                                                                                                                                                           DIN: 10222450 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

KRISHNA KANT 
KHANDELWAL

Digitally signed by KRISHNA 
KANT KHANDELWAL 
Date: 2025.05.15 13:46:51 
+05'30'
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AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 
2025 

 
INR 

Particulars   
For the year 

ended on 
31.03.2025 

For the year 
ended on 

31.03.2024 
        
Cash Flow from operating activities       

Profit/(loss) before tax from continuing operations   1,26,652.63 (5,75,691.19) 
Non-cash adjustment to reconcile profit before tax to net cash flows     

Depreciation/amortization    113733.37 2,08,635.19 
Provision for Employee Benefits     
Profit from sale of assets     
Provision/Allowances for credit loss on debtors     

Finance Cost     
Interest Income     

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES   240386 (3,67,056.00) 

Movements in working capital:     
Increase/(decrease) in trade payables   25900 (31,000.00) 
Increase/(decrease) in other financial liabilities   61044 384142 
Increase/(decrease) in other current liabilities     
Increase/(decrease) in Other non-current liablities     
Decrease/(increase) in trade receivables     
Decrease/(increase) in inventories     
Decrease/(increase) in other non-current assets    3,84,142.00 
Decrease/(increase) in provisions   (14400) 16,000.00 
Decrease/(increase) in other current assets   4661 (7695) 

Cash generated from/(used in ) operations     

Direct taxes paid (net of refunds)   8386 0 
Net Cash flow from/(used in) operating activities continuing 
operation 

        316655 (5,609.00) 

Net Cash flow from/(used in) operating activities discontinuing 
operation 

    

Net Cash flow from/(used in) operating activities A 316655 (5,609.00) 

      
Cash flows from investing activities     
Purchase of PPE, including intangible assets, CWIP & net of capital 
creditors 

    

Proceeds from sale of investment properties   148834 0.00 
Investments/advances in/to subsidiary company     
Changes in investments     
Investment in bank deposits (having original maturity of more than 
three months) 
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Interest received     
Net cash flow from/(used in) investing activities continuing 
operations 

  148834 0.00 

Net cash flow from/(used in) investing activities discontinuing 
operations 

    

Net cash flow from/(used in) investing activities  B 148834 0.00 

      
Cash flows from financing activities     
Proceeds from Share capital issued      
Proceeds/(Repayment) of long-term borrowings (net)     
Proceeds from short-term borrowings     
Interest paid     
Dividends paid on equity shares     
Tax on equity dividend paid     
Net cash flow from/(used in) financing activities continuing 
operations 

    

Net cash flow from/(used in) financing activities discontinuing 
operations 

    

Net cash flow from/(used in) financing activities C 0 0 
NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS 
(A+B+C) 

  465489 (5,609.00) 

Cash and Cash Equivalents at the beginning of the year   116676 1,22,284.00 

Cash and Cash Equivalents at the end of the year   582165 116676.00 

      
Components of cash and cash equivalents     
Cash in hand     
With banks- on current account     
With banks- on deposit account     

      

The Statement of Cash Flow has been prepared using Indirect method 
as per Ind AS 7. 

  
  

 
BY ORDER OF THE BOARD 

For, Complex Trading Co Ltd, 
 
 

 Date: 15.05.2025 

Place: Bhilai 
 Krishan Kant Khandelwal 

                                                                                         (Managing Director)  
                                                                                                                                                           DIN: 10222450 
    
 
 
 

KRISHNA KANT 
KHANDELWAL

Digitally signed by KRISHNA 
KANT KHANDELWAL 
Date: 2025.05.15 13:47:09 
+05'30'
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                Date: 15.05.2025 
 
To 
The Secretary   
Calcutta Stock Exchange Limited  
7 Lyons Range Kolkata - 700001  
 
Scrip Code:13159 
  
Sub: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligation and Disclosure 
Requirements) (Amendment) Regulation, 2016. 
 
Dear Sir,  
 
Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligation and Disclosure Requirements) 
(Amendment) Regulation, 2016 we hereby declare and confirm that the Statutory Auditor of the 
Company has given an audit report with an unmodified opinion on the Audited Financial Results of the 
Company for the quarter and financial year ended on March 31, 2025. 
 
 

BY ORDER OF THE BOARD 
For, Complex Trading Co Ltd, 

 
 

 Date: 15.05.2025 

Place: Bhilai 
 Krishan Kant Khandelwal 

                                                                                         (Managing Director)  
                                                                                                                                                           DIN: 10222450 
 
 
 
 
 
 
 
 
 
 
 

KRISHNA KANT 
KHANDELWAL

Digitally signed by KRISHNA 
KANT KHANDELWAL 
Date: 2025.05.15 13:47:24 
+05'30'
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Date: 15.05.2025 

 
To 
The Secretary   
Calcutta Stock Exchange Limited  
7 Lyons Range Kolkata - 700001  
 
Scrip Code:13159 
 
Sub: Non-applicability of Regulation 23(9) of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 for the half year ended on 31.03.2025. 
 
Dear Sir,  
 
As per Regulation 15(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
the compliance with the corporate governance provisions as specified in Regulation 17 to 27 and 
Clauses (b) to (i) of Sub Regulation (2) of regulation 46 and Para C, D and E of Schedule V shall not be 
applicable in respect of:  
 
The Listed Entity having paid-up equity share capital not exceeding Rs. 10.00 Crore and net worth not 
exceeding Rs. 25.00 Crore as on the last day of the previous financial year. 
 
With regard to same, we would like to draw your kind attention that the paid up equity share capital 
of the Company does not exceed rupees Ten Crore and Net Worth does not exceed rupees Twenty Five 
Crore as on 31.03.2025. 
 
Hence, the Company is not required to submit "Disclosures of the Related party Transaction on a 
Consolidated basis as per Regulation 23(9) of SEBI (LODR) Regulations, 2015". 
 
Thanking you,  
 
For, Complex Trading Co Limited 
 
 
 
Krishan Kant Khandelwal 
(Managing Director) 
DIN: 10222450 
 
                                 
 
 

KRISHNA KANT 
KHANDELWAL

Digitally signed by KRISHNA 
KANT KHANDELWAL 
Date: 2025.05.15 13:48:01 
+05'30'
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Details as required under Regulation 30 of the SEBI (LODR), Regulation, 2015 read with Circular No. 
CIR/CFD/CMD/4/2015 dated 9th September, 2015. 
 
The particulars of reappointment of M/s Meena Naidu & Associates, Company Secretaries as the 
Secretarial Auditor of the Company, are as under: 
 
 
Reason for Change Viz., Appointment, 
Resignation, removal, death or otherwise; 

Appointment: to comply with the provisions 
of Section 204 of the Companies Act, 2013  

Date of Appointment 15.05.2025, to conduct secretarial audit for 
five years from FY 2025-26 to 2029-30  
 

Profile   
Name of Auditor: M/s. Meena Naidu & 
Associates  
(Membership No. A28193, COP No. 23853) 
 
Office Address: Kubher Enclave, Junwani 
Road Bhilai 
 
 
Email Id: cscmameena@gmail.com 
 
Field of Experience: Meena Naidu & 
Associates is a Peer Reviewed Practicing 
Company Secretary Firm and an Associate 
Member of the Institute of Company 
Secretaries of India. Her core area of working 
are the Companies Act, 2013 and SEBI 
Regulations. 

Disclosure of relationships between directors 
(in case of appointment of a director). 

Not Applicable  

 
For, Complex Trading Co Limited 
 
 
 
Krishan Kant Khandelwal 
(Managing Director) 
DIN: 10222450 

 

KRISHNA KANT 
KHANDELWAL

Digitally signed by 
KRISHNA KANT 
KHANDELWAL 
Date: 2025.05.15 13:48:15 
+05'30'
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF FINANCIAL 
RESULTS 

 
 
To, 
The Board of Directors of Complex Trading Co Ltd 
 
We have audited the accompanying statement of  quarterly financial results of Complex Trading Co 
Ltd for the quarter ended 31st March 2025 and the year to date results for the period 1st April 2024 
to 31st march 2025, attached herewith, being submitted by company pursuant to the requirements 
of Regulation 33 of SEBI (Listing obligations and disclosure requirements) Regulations 2015 (as 
amended), including relevant circulars issued by the SEBI from time to time. In our opinion and to 
the best of our information and according to the explanations given to us these standalone financial 
results:  
 

i. Are presented in accordance with requirements of regulation 33 of the listing regulation 
in this regard and,  

ii. Give a true and fair view in conformity with recognition and measurement principle laid 
down in the applicable accounting standards and other accounting principles generally 
accepted in India of the profit and other comprehensive income, changes in equity and 
other financial information for the quarter ended 31.03.2025 as well as year to date 
results for the period ended on 31.03.2025.  

 
Basis for Opinion:  
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are 
further described in the Auditor’s responsibilities for the audit of the standalone annual financial 
results section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us 
is sufficient and appropriate to provide a basis for our opinion on the standalone annual financial 
results.  
 
Management’s and Board of Directors’ responsibilities for the standalone annual financial 
results:  
 
These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. The Company’s Management and the Board of Directors are responsible for 
the preparation and presentation of these standalone financial results that give a true and fair view 
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of the net profit and other comprehensive income and other financial information in accordance 
with recognition and measurement principles laid down in the Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued there under and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone annual financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. In preparing the standalone 
annual financial results, the Management and the Board of Directors are responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.  
 
The Board of Directors is responsible for overseeing the Company’s financial reporting process.  
 
Auditor’s responsibilities for the audit of the standalone annual financial results:  
Our objectives are to obtain reasonable assurance about whether the standalone annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone annual financial results. As part 
of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  
 
1. Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 
 
 2. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
standalone financial statements on whether the Company has adequate internal financial controls 
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with reference to standalone financial statements in place and the operating effectiveness of such 
controls.  
 
3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone financial results made by the Management and 
Board of Directors.  
 
4. Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on appropriateness 
of this assumption. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the standalone financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the Company to cease to continue as a going concern.  
 
5. Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation.  
 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 
 
 We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 
 
 
 For, Smita Jain & Co 

Chartered Accountants 
(FRN: 013327C) 

Place: Bhilai 
Date: 15/05/2025 

SMITA THAKUR 
Proprietor 
M. No. 403438 
UDIN 25403438BMIGWM2884 

 




































