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NOTICE 
 
Notice is hereby given that the Annual General Meeting (AGM) of the shareholders of Complex 
Trading Co Ltd will be held on Tuesday, 15th July 2025 at 2.00 pm at the registered office of the 
Company, to transact the following business: 
 
ORDINARY BUSINESS: 
 
1. To receive, consider and approve the Audited Financial Statement of the Company for the 

financial year ended 31st March, 2025 together with Reports of Directors and Auditors 
thereon. 

 
2. Appoint a Director in place of Mrs. Shakha Khandelwal who retires by rotation and being 

eligible offer herself for re-appointment. 
 
SPECIAL BUSINESS: 
 
3. APPOINTMENT OF SECRETARIAL AUDITOR  
 
To consider and if thought fit, pass, the following resolution as an Ordinary Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Section 204 and other applicable provisions, if 
any, of the Companies Act, 2013 (“the Act”), read with Rule 9 of the Companies (Appointment & 
Remuneration of Managerial Personnel) Rules, 2014, (including any statutory modification(s) or 
re-enactment(s) thereof, for the time being in force), and Regulation 24A of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, and based on the recommendation of the Audit Committee and the approval of the 
Board of Directors of the Company, consent of the Company be and is hereby accorded for 
appointment of M/s Meena Naidu & Associates, Company Secretaries (Firm Registration No. 
S2022CG465700) as the Secretarial Auditor of the Company for a term of five consecutive 
financial years commencing from the Financial Year 2025-26 to 2029-30, to conduct a Secretarial 
Audit of the Company and to furnish the Secretarial Audit Report. 
 
RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorized 
to fix the annual remuneration plus applicable taxes and out-of-pocket expenses payable to them 
during their tenure as the Secretarial Auditors of the Company, as determined by the Audit 
Committee in consultation with the said Secretarial Auditors. 
 
RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to take such 
steps and do all such acts, deeds, matters, and things as may be considered necessary, proper, and 
expedient to give effect to this Resolution. 



Contact No.:9229121502 
Email ID: ck.motta@simplexengg.in 

COMPLEX TRADING CO LTD 
119, PARK STREET, GROUND FLOOR, KOLKATA (W.B.) 700016 

CIN:L01409WB1981PLC033261 

 

 

 
By Order of the Board of Directors 
 
For, Complex Trading Co Ltd 
 
Sd/- 
 
Krishna Kant Khandelwal  
Director 
Reg Office: 119 park, street gr ground floor, kolkata (w.b.) 700016 
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES 

ACT, 2013: 
ITEM NO 3 
 
Pursuant to the provisions of Section 179, 204 and other applicable provisions, if any, of the 
Companies Act, 2013 read with Rule 9 of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014 and Regulation 24A of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”), and on the recommendation of the Audit Committee, the Board of Directors in its 
meeting held on May 15, 2025, approved the appointment of M/s Meena Naidu & Associates, 
Practicing Company Secretaries, as the Secretarial Auditors of the Company (“Secretarial 
Auditors”), subject to the approval of the shareholders of the Company, for a term of five 
consecutive financial years commencing from the Financial Year 2025–26 to 2029–30.  
 
As per the amended Regulation 24A of the Listing Regulations, the Company is required to 
undertake Secretarial Audit by a Peer Reviewed Company Secretary and annex a Secretarial Audit 
Report, in such form as specified by SEBI, with the Annual Report of the Company. 
 
M/s Meena Naidu & Associates, have consented to the said appointment and confirmed that their 
appointment, if made, would be within the limit specified by the Institute of Companies 
Secretaries of India. They have further confirmed that they are not disqualified to be appointed as 
Secretarial Auditors in term of provisions of the Companies Act, 2013, the Companies Secretaries 
Act, 1980 and Rules and Regulations made thereunder and the SEBI (Listing Obligations and 
Disclosure Requirements), Regulations, 2015 and the Circular. 
 
Brief profile of M M/s Meena Naidu & Associates, Company Secretary in practice as under: 
 
M/s. Meena Naidu & Associates, Practicing Company secretary having an experience in the area 
concerned with secretarial and legal compliances. During her tenure of practice, she was exposed 
to Secretarial Compliances including matters related to Companies Act, SEBI and Stock Exchanges. 
Further M/s. Meena Naidu and Associates, a Company Secretarial firm handling compliances of 
listed as well as unlisted Companies including consultation on various company law matters. 
 
Members are requested to approve the appointment of M/s. Meena Naidu & Associates, Practicing 
Company as the Secretarial Auditors of the Company (“Secretarial Auditors”), for a period of five 
consecutive years.  
 
None of the Directors, Key Managerial Personnel or their relatives are concerned or interested, 
financially or otherwise, in the resolution set out at Item No 3 of the Notice.  
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The Board recommends the passing of this Resolution at Item No. 3 of the accompanying Notice in 
the interest of the Company. 
 
 
NOTES: 
 
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A 

PROXY TO ATTEND AND VOTE ON A POLL AND TO VOTE INSTEAD OF HIMSELF/HERSELF. 
SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY. PROXIES TO BE EFFECTIVE MUST 
BE LODGED AT THE REGISTERED OFFICE OF THE COMPANY NOT LATER THAN 48 (FORTY-
EIGHT) HOURS BEFORE THE COMMENCEMENT OF THE MEETING. BLANK PROXY FORM IS 
ATTACHED. A PERSON CAN ACT AS A PROXY ON BEHALF OF MEMBERS NOT EXCEEDING 50 
(FIFTY) MEMBERS AND HOLDING IN AGGREGATE NOT MORE THAN TEN PERCENT OF THE 
TOTAL SHARE CAPITAL OF THE COMPANY. 

 
2. The Register of Members and Share Transfer Books of the Company will remain closed from 

Wednesday, 9th July 2025 to Tuesday, 15th July 2025 (both days inclusive) for the purpose of 
the Annual General Meeting for the year ended 31st March, 2025. 

 
3. The Register of Directors and Key Managerial Personnel and their shareholding maintained 

under Section 170 of the Companies Act, 2013 & the Register of Contracts or arrangements 
maintained under Section 189 of the Companies Act, 2013 will be available for inspection by 
the members at the AGM. 

 
4. Relevant documents referred to in the accompanying notice are open for inspection by the 

members at the registered office of the Company on all working days i.e. Monday to Friday 
between 3.00 p.m. to 5.00 p.m. up to the day of Annual General Meeting. 

 
5. Members who hold shares under more than one folio in name(s) in the same order, are 

requested to send the relative Share Certificate(s) to the Company’s for consolidating the 
holdings into one account. The Share Certificate(s) will be returned after consolidation. 

 
6. Pursuant to Section 72 of the Companies Act, 2013, Members who hold shares in the physical 

form can nominate a person in respect of all the shares held by them singly or jointly. Members 
who hold shares in single name are advised, in their own interest, to avail of the nomination 
facility by filling form SH-13. 

 
7. To prevent fraudulent transactions, members are advised to exercise due diligence and notify 

any change in information to Company as soon as possible. Periodic statement of holdings 
should be obtained from the concerned person in Company and holdings should be verified. 
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By Order of the Board of Directors 
For, Complex Trading Co Ltd 
 
Sd/- 
 
Krishna Kant Khandelwal  
Director 
Reg Office: 119 park, street gr ground floor, kolkata (w.b.) 700016 
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DIRECTOR’S REPORT 

 
 
TO, 
THE MEMBERS, 
COMPLEX TRADING CO LTD 
119, Park Street, Ground Floor, 
Kolkata (W.B.) 700016 
 
 
Your Directors have pleasure in presenting the Director’s Report and Annual Audited 
Accounts of your Company, for the year ended 31st March 2025. 
 
1. Financial Summary 
The financial results for the year ended 31st March, 2025 and the corresponding figures for 
the last year are as under: - 

(Amount in Rs.) 
Particulars 2024-25 2023-24 

Revenue from operations - - 

Other Income 594,783.00 73,553.00 
Total Revenue 594,783.00 73,553.00 
Total Expenses 459,744.37 649,244.19 
Profit(loss) before extraordinary item 
Tax 

135,038.63 (575,691.19) 

Exceptional Items  - - 
Profit before Tax 135,038.63 (575,691.19) 
Tax Expense   
Current Tax - - 
Deferred Tax 8,386.00 - 
Profit(loss) after Tax 126,652.63 (575,691.19) 
Earning Per Share 0.32 (1.46) 

 
During the year ended 31st March, 2025, our Company’s total Income is Rs. 5,94,783 
compared to Rs. 73,553 for the last financial Year. Profit before tax (PBT) and Profit after Tax 
(PAT) for the year 2024-25 were Rs. 1,35,038.63 and Rs. 126652.63 respectively, as against 
Rs. (5,75,691.19) and Rs. (5,75,691.19) respectively during the previous year ended 31st 
March 2024.  
 
With the improvement of economic conditions in these markets, we anticipate further 
increase in profitability in the near future. 
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2. Dividends 
To meet the present era of Competition, the Board doesn’t recommend any dividend during 
the year. 
 
3. Reserves and Surplus 
There is no amount proposed to be transferred to reserves. 
 
4. Change in the nature of business 
There is no change in the nature of business during the Financial Year 2024-25. 
 
5. Material changes and commitments 
There have been no material changes and commitments, occurred between the end of the 
financial year of the Company to which the financial statements relate and the date of the 
report affecting the financial position of the Company. 
 
6. Significant and the material orders passed by the Regulators or the Courts or 

Tribunals 
During the year under review, there is no significant and materials order passed by the 
regulators or courts or tribunal impacting the going concern status and company’s 
operations in future. 
 
7. Internal financial control 
The Company has an adequate Internal Control System, commensurate with its size, scale 
and operations. The Internal Audit Department monitors and evaluates the efficiency and 
adequacy of internal control system in the Company, its compliance with operating systems, 
accounting procedures and policies of the Company. 
  
During the year no reportable material weakness in the design or operation were observed. 

 
8. Details of Subsidiary/Joint Ventures/Associate Companies 
The Company does not have any Subsidiary, Joint Ventures and Associate Company during 
the financial year. 
 
9. Performance and financial position of each of the subsidiaries associate and joint           

venture companies 
The Company does not have any Subsidiary, Joint Ventures and Associate Company during 
the financial year. 
 
10. Deposits 
The Company has not invited/ accepted any deposits from the public and there are no 
unclaimed or unpaid deposits during the year ended March 31, 2025. 
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11. Statutory Auditors 
Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Companies 

(Audit and Auditors) Rules, 2014, M/s Smita Jain & Co, Chartered Accountant, Bhilai (Firm 

Registration No. 013327C) was appointed as statutory auditors of the company for a 

consecutive term of five years by the Members of the Company in its Annual General Meeting 

held on 1st July, 2024 till the conclusion of the Annual General Meeting of the Company to be 

held in the year 2029.  

 
12. Auditor’s Report 
The observations of the Statutory Auditors read with the explanatory notes in financial 
accounts and the relevant accounting policies are self-explanatory and do not require any 
further comment. The Auditors’ Report does not contain any qualification. 
 
13.  Frauds reporting by Auditor 
No frauds have been committed by the Company during the year under review.  
 
14. Directors and Key Managerial Personnel 
 
All the Directors of the Company have submitted declarations under Section 164(2) of the 
Companies Act, 2013, confirming that they are not disqualified from being appointed or 
continuing as Directors of the Company. 
 
During the year under review, Mr. Avinash Singh Chauhan was appointed as an Additional 
Director of the Company with effect from 3rd June, 2024, by the Board of Directors 
pursuant to the provisions of Section 161(1) of the Companies Act, 2013 and Articles of 
Association of the Company. His appointment was regularized at the Annual General 
Meeting of the Company held on 1st July, 2024, as a Non-Executive, Independent Director 
for a term of five consecutive years commencing from 3rd June, 2024, up to 2nd June, 2029, 
based on the approval of the shareholders. 
 
15. Share Capital 
During the Financial Year 2024-25, the Company has not increased its share capital. 
 
Presently the Authorised Share Capital of the Company is Rs.50,00,000 (Rupees Fifty Lacs 
only) Whereas the Issued, Subscribed and Paid up share capital of the Company is 
Rs.39,36,700 (Rupees Thirty-Nine Lacs Thirty-Six Thousand Seven Hundred only). The 
Company has only one class of Equity shares having par value of Rs.10/- each. 
 
Your Company has not issued equity shares with differential rights as to dividend, voting or 
otherwise; and does not have any ESOP Scheme for its employees/Directors. As on March 
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31, 2025 none of the Directors of the Company hold instruments convertible into Equity 
Shares of the Company.  
 
16. Extract of annual return 
The Company has an official website. Hence, the extract of the annual return in Form MGT-7 
is available on the website. 
 
17. Conservation of energy, technology absorption and foreign exchange earnings and 

outgo 
The provisions of Section 134(3)(m) of the Companies Act, 2013 do not apply to our 
Company. There was no foreign exchange inflow or outflow during the year under review. 
 
18. Corporate Social Responsibility (CSR) 
 The Company is not required to constitute a Corporate Social Responsibility Committee as 
it does not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is 
not required to formulate policy on corporate social responsibility. 
 
19. Number of meetings of the Board of Directors 
During the year 2024-25, there was 07 Board of Directors meeting held. 
 

S.no. Date of Meeting 
 

Board Strength Attendance of the Board 

01. 
 

07-05-2024 4 4 

02. 03-06-2024 5 5 

03. 
 

27-06-2024 5 5 

04. 
 

19-07-2024 5 5 

05. 
 

10-10-2024 5 5 

06. 
 

18-01-2025 5 5 

07. 25-03-2025 5 5 
 
 
20. Constitution of Committee 
During the year, the Company reconstituted its statutory committees in compliance with the 
applicable provisions of the Companies Act, 2013 and relevant rules. Details of each 
committee are as under: 
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Audit Committee 
The Company is required to constitute an Audit Committee as it falls within the purview of 
Section 177(8) of the Companies Act, 2013 read with Rule 6 and 7 of the Companies 
(Meetings of Board and its Powers) Rules, 2013. The members of the Audit Committee are 
capable of understanding accounting and financial matters and are duly complying with 
their duties under the Act. 
 
The Committee was reconstituted with the following Members: 
a) Chairman  - Shri Ashok Kumar Verma  

b) Co-Member - Shakha Khandelwal 

c) Co-Member  - Avinash Singh Chauhan 

 

The committee met on four occasions.  

S. No. Date of Meeting No of Directors entitled to 
attend the meeting 

No of Directors attended 

1.  07-05-2024 3 3 
2.  19-07-2024 3 3 
3.  10-10-2024 3 3 
4.  18-01-2025 3 3 

 
Nomination and Remuneration Committee 
The Company is required to constitute a Nomination and Remuneration Committee under 
Section 178 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies (Meetings 
of the Board and its Powers) Rules, 2014. The Committee oversees matters related to the 
appointment of Directors, their qualifications, independence, remuneration policy, and other 
related matters. 
 
The Committee was reconstituted with the following Members: 
a) Chairman  - Shri Ashok Kumar Verma  

b) Co-Member - Shakha Khandelwal 

c) Co-Member  - Avinash Singh Chauhan 

 

The committee met on the following date: 

S. No. Date of 

Meeting 

No of Directors entitled to 
attend the meeting 

No of Directors 
attended 

1.  03-06-2024 3 3 
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Stakeholder Relationship Committee 
The Company reconstituted the Stakeholder Relationship Committee pursuant to Section 
178(5) of the Companies Act, 2013 and applicable rules. The Committee focuses on the 
redressal of grievances of security holders such as non-receipt of declared dividends, 
transfer/transmission of securities, and other stakeholder concerns. 
 
The Committee was reconstituted with the following Members: 
a) Chairman  - Shri Ashok Kumar Verma  

b) Co-Member - Shakha Khandelwal 

c) Co-Member  - Avinash Singh Chauhan 

 
The committee met on following: 

S. No. Date of Meeting No of Directors entitled to 
attend the meeting 

No of Directors attended 

1.  18-01-2025 3 3 
 
21. Loans, Guarantees or Investments under section 186 
Particulars of the Loan, Guarantees or Investment covered under provision of Section 186 of 
the Companies Act, 2013 are given in the Notes to Financial Statements. 
 
22. Contracts or Arrangements with related parties: 
All Related Party Transactions (RPTs) entered into by the Company during the year under 
review were on an arms’ length basis and in the ordinary course of business. All related 
party transactions are approved by the Audit Committee and are periodically reported to the 
Audit Committee. Prior approval of the Audit Committee was obtained on a periodic basis for 
the transactions which were planned and / or repetitive in nature and omnibus approvals 
were also taken as per the policy laid down for unforeseen transactions. There is no material 
related party Transaction therefore AOC-2 isn’t required. 

 
23. Secretarial Audit Report 
Pursuant to the provisions of Section 204 of the Act and the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014, every Listed Company and such class 
of Companies as may be prescribed is required to conduct a Secretarial Audit and obtain a 
report from a Practicing Company Secretary. 
 
In view of this, the Board of Directors has appointed, Meena Naidu, Meena Naidu & 
Associates, practicing Company Secretary, Bhilai for conducting secretarial audit of the 
Company for the financial year 2024-25. Her report is annexed herewith as Annexure-I. 
 
The Secretarial Auditor has issued the Qualified report and the details are as under: 
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a) The Company has not obtained an ISIN NO for its securities, which is mandatory for 

dematerialization of shares. 
 
b) The Promoters of the Company are holding their shares in physical form, which violates 

the provisions of the Companies Act, 2013, and SEBI Regulations. Additionally, the 
Company has not appointed a Registrar and Transfer Agent (RTA) for facilitating the 
dematerialization of shares. 

 
c) The Company has not complied with the provisions of Section 138 of the Companies Act, 

2013, regarding the appointment of an Internal Auditor. 
 
d) The Independent Directors of the Company have not registered their names in the 

Independent Director Data Bank as required under Section 150(1) of the Companies Act, 
2013, and Rule 6 of the Companies (Appointment and Qualification of Directors) Rules, 
2014, require every Independent Director to register their name in the Data Bank 
maintained by the Indian Institute of Corporate Affairs (IICA). 

 
e) The Company has not registered with SEBI’s SCORES platform, which is a mandatory 

requirement for addressing investor grievances according to SEBI Circular 
CIR/OIAE/1/2014 dated December 18, 2014, requires all listed companies to register on 
the SCORES platform to address and resolve investor complaints in a time-bound 
manner. 

f) The Company has not been publishing its financial results in newspapers as required 
under the Listing Obligations according to Regulation 47(1)(b) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, mandates the publication 
of financial results in newspapers for all listed entities. 

 
g) The Company does not maintain a Structured Digital Database (SDD), which is essential 

for tracking and maintaining unpublished price-sensitive information (UPSI) according 
to Regulation 3(5) of the SEBI (Prohibition of Insider Trading) Regulations, 2015, 
mandates the maintenance of a structured digital database containing details of UPSI 
shared internally or externally 
 

 The Management has noted and replied that the company shall comply. 
 
24. LISTING OF SHARES 
 
The securities of the Company were listed on the Calcutta Stock Exchange; however, the 
trading of the Company's securities has been suspended by the Exchange due to non-
compliance. 
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25. FAMILIARISATION PROGRAMME OF INDEPENDENT DIRECTORS 
 
The Company Conducts Familiarization Programme for the Independent Directors to 
provide them an opportunity to familiarize with the Company, its Management and its 
operations so as to gain a clear understanding of their roles, rights and responsibilities and 
contribute significantly towards the growth of the Company.  
 
26.PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES 
The Information required under Section 197 of the Companies Act, 2013 and Rule 5 (1) 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 
(including any statutory modification(s) or re-enactment(s) thereof for the time being 
inforce is not applicable as the Company has not paid any remuneration to Directors during 
the Financial year ended 31st March,2025. The Company does not have any employee, whose 
particulars are required to be given pursuant to the provisions of section 197 of the 
Companies Act, 2013 read with Rule 5(2) & (3) of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014. 
 
27. VIGIL MECHANISM 
A Vigil Mechanism Policy for Directors and employees of the Company is constituted, to 
provide a mechanism which ensures adequate safeguards to employees and Directors from 
any victimization on rising of concerns of any violations of legal or regulatory requirements, 
incorrect or misrepresentation of any, financial statements and reports, etc. All employees of 
the Company have access to the Chairman of the Audit Committee in case they want to 
report any concern. During the year under review, the Company has not received any 
complaints under the Mechanism. 
 
28. Risk Management Policy 
Risk Management is a very important part of business. Your directors keep a close watch on 
the risk prone areas and take actions from time to time.  The policy of the company is to 
comply with statutory requirements and try to overcome the risk of penalties and 
prosecutions. 
The policy of the Company is to keep insured all insurable assets to keep them adequately 
insured against risks and uncertainties like fire, riot, earthquake, terrorism, loss of profit, etc. 
 
29. Directors Responsibility Statement 
Pursuant to the requirement under section 134(3)(c) of the Companies Act, 2013 with 
respect to Directors’ Responsibility Statement, your Director state that: 

 
(i) In the preparation of the annual accounts for the financial year ended 31st March, 2025, 
the applicable accounting standards had been followed along with proper explanation 
relating to material departures from the same; 
 



Contact No.:07882293054 
Email ID: ck.motta@simplexengg.in 

COMPLEX TRADING CO LTD 
119, PARK STREET, GROUND FLOOR, KOLKATA (W.B.) 700016 

CIN: L01409WB1981PLC033261 

 
(ii) The directors had selected such accounting policies and applied them consistently and 
made 2025 judgments and estimates that are reasonable and prudent so as to give a true and 
fair view of the state of affairs of the company as at March 31, 2025 and of the profit of the 
company for the year ended on that date; 
(iii) The directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of the Companies Act, 2013 for 
safeguarding the assets of the company and for preventing and detecting fraud and other 
irregularities; 
 
(iv)The directors had prepared the annual accounts on a going concern basis; 
 
(v)The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 
pertaining to laying down internal financial controls is not applicable to the Company. 
 
(vi)The directors had devised proper systems to ensure compliance with the provisions of 
all applicable laws and that such systems were adequate and operating effectively. 
 

30. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 
 
The Company hasn’t covered under the disclosure required under Sexual Harassment of 
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. 

31. MANAGEMENT DISCUSSION AND ANANLYSIS REPORT 

OVERVIEW OF GLOBAL ECONOMY: 
The global economy in FY 2024–25 showed modest recovery, growing at an estimated 2.9%, 
compared to 2.6% in the previous year. Inflation rates in major economies have cooled due 
to tight monetary policies, and global supply chains are stabilizing post-pandemic. The 
United States and parts of the EU have maintained positive GDP momentum, while China 
showed slower recovery owing to subdued domestic demand. 
 
OUTLOOK: 
Looking ahead to FY 2025–26, global growth is projected to remain around 3.0%, supported 
by easing interest rates and recovery in global trade. However, geopolitical tensions, 
commodity price volatility, and climate-related risks continue to pose headwinds. Emerging 
markets, especially in Asia, are expected to drive most of the growth, with agriculture and 
rural services remaining crucial sectors for food security and employment generation. 
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OVERVIEW OF THE INDIAN ECONOMY 
India remains one of the fastest-growing major economies, with real GDP growth for FY 
2024–25 estimated at 7.2%, backed by robust consumption, infrastructure investments, and 
strong macroeconomic fundamentals. Rural demand witnessed a steady comeback due to a 
normal monsoon, increased MSPs (Minimum Support Prices), and enhanced rural credit 
availability. 
 
OUTLOOK: 
In FY 2025–26, India’s GDP is expected to grow between 7.0–7.3%, with further emphasis on 
agriculture reforms, logistics infrastructure, and manufacturing. The government’s focus on 
schemes like PM-KUSUM, Agri-Infra Fund, and digital agri-platforms is set to enhance 
service-based agricultural value chains. India continues to move closer toward its vision of 
becoming a USD 5 trillion economy, with agri-allied services playing a pivotal role in 
inclusive growth. 
 
KEY FINANCIAL RATIOS 
 
The Company has identified following ratios as key financial ratios for Operations: 
 

Ratios 
Current Reporting 

Period 
Previous reporting 

period % of Change 

Return on Equity Ratio 0.07 -0.35 0.42 

Return on Capital employed 0.08 -0.35 0.43 

Return on investment 3.17 -14.39 17.56 

 
 
LONG-TERM AND MEDIUM-TERM STRATEGY 
 
The Company has strategies for business development to cop up with the dynamic situation 
evolving everyday globally. Your Company is subject to all the positive & negative effects of 
the change in the global scenario. Your Company works on long term and medium term 
strategies to deal with the challenges: 
 

Long-Term Strategy 
a) Geographic Expansion into Tier-2 and Tier-3 rural clusters 
b) Diversification into Allied Services such as precision farming, drone surveillance, and 

cold storage solutions 
c) Partnerships with Farmer Producer Organizations (FPOs) for bundled input and post-

harvest services 
d) Investment in Digital Platforms for booking, service tracking, and farmer advisory 
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Medium-Term Strategy 

a) Improving service quality standards and turnaround time 
b) Optimising equipment efficiency through predictive maintenance 
c) Enhancing margins through operational cost control and input consolidation 
d) Strengthening field technician training and client servicing capabilities 

32. Acknowledgement 
The directors place on record their sincere appreciation for the assistance and co-operation 
extended by Bank, its employees, its investors and all other associates and look forward to 
continue fruitful association with all business partners of the company. 
 
 
For and on behalf of Board of Directors 
COMPLEX TRADING CO LTD 
 
Sd/-      Sd/- 

Krishna Kant Khandelwal Ashok Kumar Verma   
Managing Director Director 
DIN: 10222450 DIN: 10219662 
   
Place: Bhilai 
Date: 15.05.2025 
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FORM NO MR-3  
SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31st March 2025 
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No 9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 
 

To, 
The Members, 
Complex Trading Co Ltd 
119, Park Street , Ground Floor, Kolkata-700016 
 
We have conducted the secretarial audit of the compliance of applicable statutory provisions and the 
adherence to good corporate practices by Complex Trading Co Limited (CIN: 
L01409WB1981PLC033261 ) (hereinafter called the Company). Secretarial Audit was conducted in a 
manner that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances 
and expressing our opinion thereon. 
 
Auditor’s Responsibility:  
Our responsibility is to express an opinion on the compliance of the applicable laws and maintenance 
of records based on audit. We have conducted the audit in accordance with the applicable Auditing 
Standards issued by The Institute of Company Secretaries of India. The Auditing Standards requires 
that the Auditor shall comply with statutory and regulatory requirements and plan and perform the 
audit to obtain reasonable assurance about compliance with applicable laws and maintenance of 
records. 
 
Based on our verification of the Company’s books, papers, minute  books,  forms  and returns filed and 
other records maintained by the Company and also the information provided by the Company, its 
officers, agents and authorized representatives during the conduct of secretarial audit, we hereby report 
that in our  opinion,  the  Company  has during the audit period covering the financial year ended on 
31st March 2025 ('Audit Period') complied with the statutory provisions listed hereunder and also  that  
the Company has proper Board -processes and compliance-mechanism in  place to  the extent, in the 
manner and subject to the reporting made hereinafter: 
 
We have examined the books, papers, minute books, forms and returns filed and other records 
maintained by the Company for the financial year ended on 31st March 2025 according to the 
provisions of: 

i. The Companies Act, 2013, as amended from time to time and the rules made thereunder; 
ii.  The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder; 

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 
iv. Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the 

extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial 
Borrowings; 

v. The following Regulations and Guidelines prescribed under the Securities and Exchange Board 
of India Act, 1992 (‘SEBI Act’) as may be  appropriately applicable for the year under Review: 

 
(a) The Securities and Exchange Board of India  (Substantial  Acquisition  of Shares and 
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Takeovers) Regulations, as amended from time to time; 
(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, as 

amended from time to time; 
(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements)Regulations,2018; (Not applicable to the Company during audit period); 
(d) The Securities and Exchange Board of India( Registrars to an issue and Share Transfer Agents) 

Regulations,1993 regarding  the  Companies  Act  and Dealing with Client; (Not applicable to 
the Company during audit period); 

(e) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 
(Not applicable to the Company during audit period); 

(f) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 (Not 
applicable to the Company during audit period); 

(g) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat 
Equity) Regulations, 2021 (Not applicable to the Company during audit period); and 

(h) The Securities and Exchange Board of India (Issue and Listing of Non- Convertible Securities) 
Regulations, 2021 (Not applicable to the Company during audit period). 

 
We have examined compliance with the applicable clauses of the following : 
 

i. SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015; 
 

ii. Secretarial Standards issued by the Institute of Company Secretaries of India. 
 
During the period under review the Company has complied with the provisions of the Act, Rules , 
Regulations, Guidelines, Standards etc mentioned above except in the following instances: 

(a) The Company has not obtained an ISIN NO  for its securities, which is mandatory for 
dematerialization of shares. 

(b) The Promoters of the Company are holding their shares in physical form, which violates the 
provisions of the Companies Act, 2013, and SEBI Regulations. Additionally, the Company has 
not appointed a Registrar and Transfer Agent (RTA) for facilitating the dematerialization of 
shares. 

(c) The Company has not complied with the provisions of Section 138 of the Companies Act, 2013, 
regarding the appointment of an Internal Auditor. 

(d) The Independent Directors of the Company have not registered their names in the Independent 
Director Data Bank as required under Section 150(1) of the Companies Act, 2013, and Rule 6 
of the Companies (Appointment and Qualification of Directors) Rules, 2014, require every 
Independent Director to register their name in the Data Bank maintained by the Indian Institute 
of Corporate Affairs (IICA). 

(e) The Company has not registered with SEBI’s SCORES platform, which is a mandatory 
requirement for addressing investor grievances according to SEBI Circular CIR/OIAE/1/2014 
dated December 18, 2014, requires all listed companies to register on the SCORES platform to 
address and resolve investor complaints in a time-bound manner. 
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(f) The Company has not been publishing its financial results in newspapers as required under the 
Listing Obligations according to Regulation 47(1)(b) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, mandates the publication of financial results in 
newspapers for all listed entities. 

(g) The Company does not maintain a Structured Digital Database (SDD), which is essential for 
tracking and maintaining unpublished price-sensitive information (UPSI) according to 
Regulation 3(5) of the SEBI (Prohibition of Insider Trading) Regulations, 2015, mandates the 
maintenance of a structured digital database containing details of UPSI shared internally or 
externally. 

We further report that 
The Board of Directors of the Company is not duly constituted with proper balance of Executive 
Directors, Non-Executive Directors and Independent Directors. The changes  in the composition of the 
Board of Directors that took place during the period under review were carried out in compliance with 
the provisions of the Act. 
 
Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on 
agenda were sent at least seven days in advance, and a system exists for seeking and obtaining further 
information and clarifications on the agenda items before the meeting and for meaningful participation 
at the meeting. 
 
All decisions at Board Meetings and Committee Meetings are carried out unanimously as recorded in 
the minutes of the meeting  of the Board  of Directors or Committee of the Board, as the case may be. 
 
We further report that there are adequate systems and processes in the Company commensurate with 
the size and operations of the Company to monitor and ensure compliance with applicable laws, Rules, 
regulations and guidelines. 
 
We further report that during the audit period, there were no specific events / actions having a major 
bearing on the company’s affairs in pursuance of the above referred laws, rules, regulations, guidelines, 
standards, etc. 
 
For Meena Naidu & Associates  
Company Secretaries 
FRN: S2022CG465700 
 

 
 
 
Mem No : A28193 
COP No : 23853 
UDIN: A028193G000343728  
DATE: 15/05/2025 
PLACE:BHILAI 
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Note : This report is to be read with our letter of even date which is annexed as ‘ANNEXURE-A’ and 
forms as integral part of this report.  
  
Annexure-A 
 
To, 
The Members, 
Complex Trading Co Ltd 
 
Our Secretarial Audit Report of even date is to be read along with this letter. 
 
Management’s Responsibility 
It is the responsibility of the management of the Company to maintain secretarial records, devise 
proper systems to ensure compliance with the provisions of all applicable laws and regulations and to 
ensure that the systems are adequate and operate effectively. 
 
Auditor’s Responsibility 
Our responsibility is to express an opinion on these secretarial records, standards and procedures 
followed by the Company with respect to secretarial compliances. 
 
We believe that audit evidence and information obtained from the Company’s management is adequate 
and appropriate for us to provide a basis for our opinion. 
 
Wherever required, we have obtained the management’s representation about the compliance of laws, 
rules and regulations and happening of events, etc. 
 
Disclaimer 
The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of the 
efficacy or effectiveness with which the management  has  conducted the affairs of the Company. 
 
We have not verified the correctness and appropriateness of financial records and books of accounts of 
the Company. 
 
For Meena Naidu & Associates  
Company Secretaries 
FRN: S2022CG465700 
 

 
 
MEENA NAIDU 
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CERTIFICATE FROM COMPANY SECRETARY IN PRACTICE 

 
(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015) 
 
To, 
The Members 
Complex Trading Co Limited 
119 PARK STREETGR FLOOR, Kolkata, KOLKATA, West Bengal, India, 700016 
 
We have examined the relevant registers, records, forms, returns and disclosures received 
from the Directors of Complex Trading Co Limited having CIN: 
L01409WB1981PLC033261 and having registered office at 119 PARK STREETGR FLOOR, 
Kolkata, KOLKATA, West Bengal, India, 700016 (hereinafter referred to as ‘the 
Company’), produced before us by the Company for the purpose of issuing this 
Certificate, in accordance with Regulation 34(3) read with Schedule V Para-C Sub-clause 
10(i) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 
In our opinion and to the best of our information and according to the verifications 
(including Directors Identification Number  (‘DIN’) status at the portal (www.mca.gov.in) 
as considered necessary and explanations furnished to us by the Company & its officers, 
we hereby certify that none of the Directors on the Board of the Company as stated below 
for the financial year ended March 31, 2025 have been debarred or disqualified from being 
appointed or continuing as Directors of companies by the Securities and Exchange Board 
of India, Ministry of Corporate Affairs (‘MCA’), or any such other Statutory Authority. 
 
SL No Name of the Director DIN Date of Appointment in 

Company 
1. NEHAL MIHIR CHHEDA 02113556 22/04/2008 
2. SHAKHA KHANDELWAL 10222456 17/07/2023 
3. ASHOK KUMAR VERMA 10219662 17/07/2023 
4. KRISHNA KANT KHANDELWAL 10222450 17/07/2023 
5. AVINASH SINGH CHAUHAN 10648353 

 
06/06/2024 

 
Ensuring the eligibility for the appointment / continuity of every Director on the Board is 
the responsibility of the management of the Company. Our responsibility is to express an 
opinion on these based on our verification. This certificate is neither an assurance as to the 
future viability of the Company nor of the efficiency or effectiveness with which the 
management has conducted the affairs of the Company. 
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For Meena Naidu & Associates 
Company Secretaries 
FRN: S2022CG465700 
Peer Review Certificate No. 4660/2023 
 

 
MEENA NAIDU 
Mem No : A28193 
COP NO :23853 
                                           

Date : 15.05.2025 
     Place: Bhilai 

 UDIN: A028193G000343761 
 










































